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THIS WEEK IN THE MARKETS... 


O 


O 


@ Agriculture Dept. says barter ores may be refined here. 


@ Aluminum production hits all-time high in July. 


@ Domestic copper average remains virtually unchanged. 


COPPER—domestic average 39.670c f.0.b. ref’y 


The copper market during the week was steady. The 
E&MJ domestic average was virtually unchanged from 
the previous week. Pricings reported were about aver- 
age for the summer months though down a bit from the 
previous week's spurt. Brass mill orders have increased 
but are for small amounts. Wire and cable demand con 
tinues good. A belief pervades that there still more 
September copper to be ordered. The custom smeite 
price of 39%4c has been shaded in some quarters, The 
producer price of 40c continued. Possibility of a Sep- 
tember strike at Kennecott’s Garfield Refinery (22,000 


tpm) has caused some concern in the industry 


The LME continued its drop of the previous week and 
reached a low of £2904 spot bid. It appeared to stabi- 
lize, and at week’s end was £294'%. Most observers see 
little market indication in the LME at this time. Foreign 
pricings were higher this week. Northern Rhodesian 
strike outbreaks continued during the week bringing 
the total to seven. They have been for short periods only 
and have yet to be seriously considered 


The feeling in the market is generally optimistic. Many 
feel that consumers and fabricators have dented their 
stocks, and will commence buying. A minority opinion 
sees production outstripping demand with the resultant 
market weakening 


LEAD—Il6c New York 


Lead sales for the week were 10,577 tons, up consider- 
ably from last week’s total of 6,738 tons. Principal sell- 
ers expect August sales to be higher than July sales 
and are looking forward to a good volume in September 
Buyers of battery lead are coming into the market fairly 
strong. Lead sales for other purposes are also improving 


Lead stocks of primary refineries rose from 45,951 tons 
to 49,134 tons during July, according to the American 
Bureau of Metal Statistics. Domestic shipments for July 
were 36,483 tons as compared with 41,458 tons for June 
June production of primary and secondary lead was 
47,367 tons for June, and 48,479 tons for July 


CHROME ORE 


Chrome ore prices are up, see pages 4 and 5. Parties con 
cerned Say some of it especially for Rhodesian ore 
only reflects increased ocean freight. But all quarters 
agree that high grades, and most particularly Turkish 
are practically unavailable — the supply being sold out 
far ahead. And, as a result, the small quantities available 
are commanding higher prices 


TIN—99'4c a lb, New York 


n market continued quiet until Monday when 
vity picked up. Consumers were active on Tuesday 
helping to push the price to 99%c New York on Wedn 
day, at which time the market again quieted. Tension in 
the Suez has resulted in some short covering. The gen 
eral strike scheduled for Aug. 21 by the Mineworke1 
Unior n Malaya was canceled Negotiations are con- 
linuling 


ZINC—13'ec East St. Louis 


Although sales volume was about the same this week 
as for last, some sellers reported a substantial increas« 
in Special High Grade sales, indicating an increased de- 
mand from die casters. Others noted a particularly good 
Prime Western demand. To date producers have not 
received telegrams from GSA requesting offering of 
metal for stockpile 


Contrary to earlier printed reports, Thomas Rawlings 
director of the Barter and Stockpiling Division, Dept. of 
Agriculture, has said that “there are now no limitations 
on the refining of metal used in barter. Refining may 
take place in the U. S. or abroad 


ALUMINUM — pig 25c per lb; ingot 27,10c 


The Aluminum Association reports that primary alumi- 
num production in the U.S. reached an all-time high 
for July and for the first seven months of the year. Her« 
are the complete figures 

Primary Aluminum Production in the U.S 

(in pounds) 

July 1956 
June 1956 
Total for 1956 through July 
July 1955 265,337,163 
Total for 1955 through July 1,785,070,173 
At the start of the strike which shut down part of U.S 
aluminum production on Aug. 1, industry inventories 


303,248,010 
291,452,517 
2,023.855,789 


amounted to about a 50 days’ supply. Thus no shortage 
exists to date. The status of scrap prices also indicates 
comfortable supplies 
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You trust your life to COPPER 


You are relying on copper, anytime you undergo Similarly, when the product you make must 
surgery in a hospital. perform without fail . . . trust copper! 

You may not realize it, but you are practically Whether the product be an electronic computer 
surrounded by copper. ... an air conditioner . . . electric motor . . . heat 
exchanger . . . control instrument—you can endow 
it with copper’s unmatched characteristics. No 
substitute can do so much for your product! 


The tubing for oxygen lines and anaesthetic 
gases ... the vital valves on the several pressure 
tanks... many of the surgeon’s instruments. . . 
even the closely-spaced, spark-proofing strips in And today you have a choice of scores of 
the terrazzo floors or the metallic flakes in other different copper-base alloys . . . each offering 
conductive floorings—all these are of copper or special characteristics . . . to make your product 
one of its many alloys. of today a product With a future! 


COPPER & BRASS 


RESEARCH ASSOCIATION 
420 Lexington Avenue, New York 17, N. Y. 


AN INDUSTRY SOURCE OF TECHNOLOGICAL AID, INCLUDING A LIBRARY OF TECHNICAL LITERATURE AND A COUNCIL OF SPECIALIOTS 


COPPER OR ITS ALLOYS PROVIOE THESE ADVANTAGES: 


Best conductor of -\ Does not rust... Best heat transter Easy to machine, 
electricity commercially high corrosion egent of all form. draw, stomp. for 
evailable 5O00 resistence commercial metals polish, plate, etc soldering end brazing 
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Fabricator Copper Receipts 
Drop 33,601 Tons in July 
Deliveries to fabricators in the United 
States in July were 97,698 tons, a 33,601 
ton fall-off compared to June, according 
to monthly data compiled by the Cop- 
per Institute. The figure is approxi- 
mately 30,000 tons below any month 
since the August 1955 strike tie-up. 
Crude production during July dropped 
about 15,000 tons and refined output was 
down 11,000 tons. U. S. producer stocks 
jumped approximately 27,000 tons dur- 
ing the month to 87,944 tons. At this 
point it is about 55,000 tons more than 
the low of recent years in October 1954, 


and the highest point since April 1954. 


Outside the United States deliveries 
were down only about 4,000 tons. Out- 
put during the month was up 8,000 tons 
for crude and about 600 tons for re- 
fined, however. Stocks outside the U. S. 
rose 10,000 tons to 215,281 tons in July 

World refined stocks were 303,225 tons 
in July, the largest figure since May 
1954 

The summer vacation period, the 
threat of an even longer stee] shutdown 
and consumer belief that the producer 
price of 46c would drop were strong 
influences in the industry's poor July 
showing 

Copper Institute data for June and 
July 1956 follow 

United States 
Production June July 


Crude, primary (a) 98496 84,970 
Crude, secondary (a) 1271 10,369 
Totals (a) 110,967 95.339 
Refined copper (a) 136,713 125,401 
Deliveries, refined (a) 131,299 97 698 
Stock at end, ref'd (a) G87! 87,944 

Outside United States 

Production 

Crude, primary ‘ 140,318 148,413 
Crude, secondary 1,136 787 
Totals (a) 141,454 149,200 
Refined copper (a) 114,699 115.232 
Deliveries, refined (a) 105,415 101,102 
Stock at end, ref'd (a) 205,550 215.281 

a) Corrected figures 

. 


italian Quicksilver Exports 

ROME (Reuters): In the first six months 
of 1956, Italy exported 1,088 tons of 
quicksilver compared with 481 tons in 
the corresponding period last year 


Strauss Sees World Tin Balance 


LONDON (Reuters): The Suez Canal 
crisis and the possibility of Malayan and 
Nigerian’ strikes represent 
threats to the stability of world tin mar- 
kets, according to A. Strauss and Co., 
prominent metal 
monthly review 

Roughly two-thirds of the world’s tin 
is produced east of Suez and an over- 
whelming part of this is shipped to con- 
suming centers via the Canal. Strauss 
Co. points out that shipment via the 
Cape would add two to three weeks to 
delivery times and considerably burden 
costs. Supplies for America, however, 
could be shipped across the Pacific 
without disadvantage 

As for the Malayan strike threat, the 
review stresses that “it is hardly pos- 
sible to minimize the seriousness of even 
a temporary stoppage.” It adds that in 
the face of these dangers the effects of 
the U. S. steel strike on tin purchasing 
have now “faded into comparative in- 
significance.” 

Looking further ahead to the next two 
or three years, the Strauss Co. predicts 
a rapid shrinking in the world’s tin 
surplus and consequently a much closer 
balance between world supply and de- 
mand for tin 


serious 


merchants in their 


See Lower Zirconium Prices 


Firth Sterling Inc., which recently 
concluded a contract with U.S. Indus- 
trial Chemicals Corp., of Nationa! Dis- 
tiller Products Corp., to supply its zir- 
conium sponge requirements, expects to 
be able to supply mill-rolled zirconium 
products at prices one-third lower than 
now published by next year 

Anticipating the expanded use of zir- 
conium, Firth is expanding its melting 
capacity, and as sponge becomes avail 
able, will be capable of producing up 
to 1-million lb of zirconium per year 

U. S. 1. is currently building a plant 
at Ashtabula, which will have a capacity 
in excess of its AEC commitments 

As a result of lower prices and greater 
availability, uses of zirconium are ex- 
pected to increase 
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Svez Key to U.S. Metal 
bmports From $.E. Asia 


Washington, D.C. (McGraw-Hill 
World News): Much concern has been 
voiced in the U.S. concerning the pos- 
sibility of a Western oil tie-up should 
the Egyptians halt Suez Canal traffic 
There is yet another angle to consider 
the $3-billion annual trade the U.S. has 
with S. E. Asia, particularly in the metal 
and mineral field 

Other than being a major source of 
rubber, that area sends us almost half 
our tin, one-third of our 
and substantial portions of our tungsten 
and chrome, some columbium-tantulum, 
beryllium, aluminum and copper scrap 

This trade not only keeps our defense 
stockpiles supplied but helps solidify the 
economies of countries in that part of 
the world, who despite 


manganese 


Communist 
threat, are winning their independencs« 

Two developments indicate the im 
portance of this Asian trade: Upward 
price fluctuations on London commod 
ity markets due to increased demand 
brought about by fear of short supplies 
and ODM’s study of the situation with 
an eye to expanding domestic produc. 
tion should the canal be choked off 

The trend to nationalism, which has 
already affected the Indonesian tin in 
dustry, is a second danget 

Should the canal be lost as a route 
to the U.S., shipments might be sent by 
way of the Pacific or around the Cape 
of Good Hope, without severe repercus 
sions. However, should vital industries 
in S.E. Asia be nationalized, it would 
deeper problems. An Asian 
trade boycott would send the U.S. in 
search of other sources, perhaps Afrix a“ 
or to South America. At such a point, 
the Administration would be compelled 
to ask Congress for additional incentive 
programs for 


present 


domestic mineral pro 
ducers. The extension of the Defense 
Production Act and the Minerals Pur 
chase Bill fall into such 
action already being taken 

The U. S. State Department aim is 
to make sure the U.S. is not cut off 
from Asia, either politically or economi 
cally. Although it necessitates tariff and 
barter concessions, economic and tech 


preventive 


nical aid, it means assurance that the 
U.S. will continue to be a market for 
Asia even if the tendency is toward 
nationalization of industry. Such a pol 
icy would also assure American indus 
try of continued health and growth 
impossible were Asia an enemy 


Malay Tin Exports Down 

Kuala Lumpur (McGraw-Hill World 
News): Malayan tin exports in July fell 
16.7% to 5,846 tons, but were stil! the 
fourth highest total recorded in 1956 
The June figure was 7,014 tons, the 
highest since February 1955 

Tin exports for the first half of 1956 
were 42.704 tons, 1% above the corre 
sponding period in 1955. Of the total the 
United States received 25,881 tons, Eu- 
rope 8,771 and Britain, 1,626 tons. Ex 
ports to the U. S. were down by 4,025 
tons in the first half of 1956 











International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4,1. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., NLY. 
Dougias, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okiahomo 
~~ 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 








Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furance Bottoms, 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides, 

. 


233 BROADWAY... .NEW YORK 7, N. Y. 
Cable Address; WAHCHANG NEW YORK 
Plant, Glen Cove, N. Y 








WAH CHANG 


CORPORATION 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 
ALUMINUM — Per lb., base price, f.0.b. 
shipping point, (freight allowed): 30 Ib. 
ingot, 99% plus, 27.1c; in pigs, 25c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 276c, 928%, 
28.ic; 99.85%, 29.1c. 

ANTIMONY 
grade: 


Cents per lb, 99%% 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
36.470 33.000 
A470 33.000 
%6.470 33.000 
36.470 33.000 
Aug. 21 36.470 33.000 
Aug. 22 36.470 33.000 
(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In buik, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH — Per |b., in ton lots, $2.25. 
CADMIUM ~— Per \b., delivered 


Commercial Special 
(a)Sticks (b)Shapes 
Aug $1.70 $1.70 
Aug 1.70 1.70 
Aug 70 1.70 
Aug. 2 70 1.70 
] 
1 


Aug. 16 
Aug. 17 
Aug. 18 
Aug. 20 


Aug 70 70 
Aug. 22 70 70 
(a) Base price. (b) Special shapes to piaters 
CALCIUM—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05 
CHROMIUM . Per Ib., 97% grade, 0.5% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 

chromium, commercial 
Niagara Falls, 


Electrolytic 
grade, 99% min, f.o.b 
N. Y., per lb.: $1.25 


COBALT—Per l|b., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib 
containers, $2.67. Prices ex. docks or 


. store N. Y. or Niagara Falls. 


Cobalt fines, $2.60 per tb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls 
standard package of 650 lb. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM—Per gram, f.o.b. Miami, 


Okla. 
1,000 gr. lots 10,000 gr. lots 
Ist reduction 48 ‘$c 44'oc 
Intrinsic metal 534oc 48 4c 


INDIUM — Per oz. troy, 99.9%, $2.25 
IRIDIUM — Per oz. troy, $100@$110 
LITHIUM — Per |b. 98%, $11@$14 


MAGNESIUM — Per Ib., 10,000 Ib. lots 
Pig ingot 99.8%, Velasco, Tex., 35%c, 
Port Newark, N. J. 36.65c; Madison, IIL. 
36.45¢; Notched ingot, Velasco, 36.00c; 
Port Newark, 37.45c: Madison, 37.25 
Effective Aug. 13, 1956. 


MANGANESE Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


31.5c; ton lots, 33.5c. Eff. March 14 and 
Apr. 1, depending on seller. Premium for 
hydrogen-removed metal 0.75c, per 
pound. 

MOLYBDENUM -- Per \b., powdered 
carbon reduced f..b. Washington, Pa., 
$3.20. 

NICKEL — Per |b., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
64'4c, U.S. import duty included. Nicke! 
oxide sinter, 60%c per |b. of nickel con- 
tent, f.0.b. Copper Cliff 

OSMIUM — Per oz., $80@$100, nominai 
PLATINUM — Per oz troy, $103@$108 
Our appraisal of the average price paid 
by consumers, based on our estimate of 
quantities sold by large refiners at rela- 
tively low prices, and amounts sold by 
others at higher prices, is $104 
QUICKSILVER Per flask of 76 Ib 
$255@$257. 

RADIUM Per mg. radium content 
$16@$21.50, as to quantity. 

RHODIUM — Per oz. troy, $118@$125 
RUTHENIUM — Per oz. troy, $45@$55 
SELENIUM Commercial grade, pro 
ducers quote $13.50 per lb; distributors 
$15.50, eff. Feb. 1. 

SILICON — Per \b., minimum, 97 per- 
cent Si, maximum 1% Fe, crushed, car 
load lots, in bulk, 20%« 

SODIUM Per lb., carload lots, in 
drums, 16%c.; less than carload lots, 17« 
TANTALUM Per kilo, base price 
$128 for rod; sheet, $100 
TELLURIUM — Per Ib. 
THALLIUM - Per lb., $12.50 
TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 03% iron, $3.00 f.o.b 
f.o.b. shipping center. (On maximum 
shipping center. (On maximum .5% iron, 
$2.70.) Effective July 2 and July 9, 1956 
July Grade A-1 average $3.025 
TUNGSTEN — Per I|b., 98.8% minimum 
1,000 lb lots, $4.50, eff. Feb. 1. Hydrogen 
reduced, 99.9% plus, $5 

VANADIUM ~— Per Ib, 100-Ib lots, $3.45 
ZIRCONIUM — Per Ib., 


$1.50@$1.75 


sponge, $10 


Metallic Ores 


Prices in tons of 2,000 lb.. or “units 
of 20 lb., unless otherwise stated 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35: min 
60% $3.80@$3.90; min. 65°% $4.05@$4.20 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$38. Special material is sold 
at about $39. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc 
Rhodesian 
48% CryOs,3 to 1 ratio lump $55.4 $58.50 
48% CreOs, 2.8 tol ratio $52 @ $56.00 
48% CreOs, no ratio $46. $49.75 
South African (Transvaal) 
48 CreOs, no ratio 
44% CryOg, no ratio 


$36.00 @ $36.50 
$25.00 @ $26 00 
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Turkish (basis 48% 3 to 1) 
48% CreOs, 3 to 1 ratio, lump and 
concentrates a $62 
46% CryO,. 3 to 1 ratio, lump 


and concentrates . 55 @ $57 


Pakistan (Baluchistan) 
48% CrzyOz, 3 to 1 ratio 


a) $52@$53 
(a) Nominal. (b) Long term contracts 

COBALT ORE — Per |b of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE Per |b of pentoxide, 
$1.15@$1.40, basis 65% Cb.O, and Ta.O, 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore 


Mesabi non-bessemer, 514% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10 


Mesabi, bessemer, 5142% iron, $11.00, 
corrected. Old Range, bessemer, $11.25. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c 

Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.if. 
Atlantic ports 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: $13.35. Eff. Jan. 1. 


MANGANESE ORE 


Indian ore was quotable at $1.34@$1.40 
per long ton unit of Mn, cif. U. S 
ports, duty extra, basis 46 to 48% Mn, 


nearby positions 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal. 


Low iron, 48% Mn (max. 2% Fe), 
per long ton unit of Mn, duty extra, 


| 
nominal 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnQOs, carloads, in 
drums $96; burlap bags $9050 f.o.b 


Philade Iphia 


MOLYBDENUM ORE — 90-95% MoS 
concentrate. Per lb of contained Mo, 
f.o.b. Climax, Colo. $1.10 plus cost of 
containers; f.o.b. Washington, Pa., $1.15 


TITANIUM ORE~-—Per gross ton, ilme- 
nite, 595% TiOs, fob. Atlantic sea- 
board, $26.25, nominal 


Rutile, per |b, minimum 94% cencen- 


trate, 10@15c, depending on time of de- 
livery 


TUNGSTEN ORE 
of WO 


f 
inalysis, basis 65% 


Per short ton unit 
concentrates of known good 


Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. US. ports, duty 
extra: Wolfram, $32.00@$32.25, scheelite 
$32.00@$32.50, depending on grade 

Western high grade scheelite concen- 
trate, $55 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $55 per unit. f.0.b. mine 

London, per long ton unit of WOs, 


buying prices, good ore: Wolfram 
246s 6d bid 251s 6d asked 














VANADIUM ORE — Per ib V2QO5 con- 
tained, domestic, 31c, f.0.b. mine 


ZIRCON ORE (sand) Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrOv, $62@$67 

7 


Metallic Compounds 
ANTIMONY TRIOXIDE Per 


load lots, 50 lb bags; 27 
shipping point; less than 
282 - 30 4a 
ARSENIO! 


refined, whi oF pet 


barre's ! ts delivered 


$1.96 per lb east of Mis 


DEPENDABLE 


QUALITY @ PRICE @ SERVICE 


Electro- « 
manganese 


99.9+% 


A Stable Nitrided 
ELECTROMANGANESE 


Both mode by the pio- 
neer producer of elec- 
trolytic manganese. 


ya & 
Write for Booklet & 
FOOTE 
MINERAL CO 


‘foct?O" _.., 
mal DIVISION 


BOX 479 @ KNOKY 
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E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


GENERAL AGENTS 


FOR 


MINING COMPANIES 


sippi and $1.98% per lb west of Missis 
sippi. Quotations are for oxide packed 
in 350-lb containers 

COPPER SULPHATE ~ Per |b, in car 
load lots. 15.2c, large or 


f.o.b. N.Y. eff. July 10 
GERMANIUM OXIDE—Per gem., 27% 


mall crystal 


Rolled Metals, Etc. 


BRASS 


Cents per lb (base prices) 


Sheet Wire Rods 


Brass 0 64 (a) 42.65 
} 14 


CADMIUM Per lb § 

platers 51.70 

COPPER Per lb 

wide, 61.6% rolls 20 in. and under 

59.66c: Wire bare ecarload lots f.o 
15.355c, eff. July 11, 1956 


pecial shapes, t 


Sheets, over 20 in 


1D SHEETS — Per |b, full 
) ft 21 
MONEL METAI Per |b 
ut i cold rt lled 
| vir .7 h 
NICKEI Per 
j j 102 
NICKEL SILVER — Per 
66 18 


635 5.34 


69.63c; wire and rods, 10 


PHOSPHOR BRONZE Per |b, sheets 
5 tin, 79.5% BO OR« 
10% 86.20« 


wire and rods, 5 


ZINC — Per \ib, carload lots fob. n 
base price Sheet 24 
plates Z0G022 4c, 


ribbon 21% 
depending on uw 
DIE-CASTING A 
irioad lot ade 
7 


United States Gold Price 


The price paid by the United 
Treasury for gold purchased by 
mints continued at $35 per troy 
of fine gold, leas % of 1% 

Actual payment by the United States Treas 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present ie equal t& 
$34 9125 per oz 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver + Bismuth * Cadmium 
Antimonial Lead - Copper Anodes 
Solder * Metal Powders + Zinc Die Cast Alloy 
Selenium + Tellurium * Germanium 








Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 








Net imports of Copper 
Show Increase in June 


Copper imports into the United States 
in June were 52,304 tons, slightly higher 
than the May figure of 51,196 tons, ac- 
cording to data issued by the American 
Bureau of Metal Statistics. During the 
same period exports dropped about 8,500 
tons. 

Ore imports were down 3,500 tons 
from May due to an absence of ship- 
ments from Cyprus and the Philippines 
and decreased shipments from Mexico 
and South Africa, Canadian shipments 
were strong, balancing an off-month 
total of 252 tons in May. 

Blister imports were at the highest 
level of the year at 29,106 tons. Northern 
Rhodesia and Australia had substan- 
tially increased shipments during the 
month, Refined cathodes and shapes im- 
ported into the U.S. in June were 14,683, 
a drop of 1,000 tons, In this category 
Canadian shipments were down and 
Peruvian up. 

Of the exports, all but 627 tons was 
refined. Most importing countries had 
lesser shipments with India and Brazil 
exceptions. Unalloyed copper scrap ex- 
ports were 420 tons, well below normal 
The May total was 1,979 tons. Alloyed 
scrap exports were also down to 2,135 
tons in June compared to 4,402 tons in 
May 

Imports for the first six months of 1956 
were 271,977 tons. During the corre- 
sponding period of 1955 the total was 
261,310 tons. First half exports were 
95,613 tons. For that period in 1955 the 
figure was 118,308 tons 


6 


Imports for April, May and June 1956 
by country from which shipped, in short 
tons follow 


Ore, matte Apr May June 
Canada 1 WBA 252 2,893 
Mexico 1,295 1,299 506 
Cuba 2,379 1,513 1,478 
Bolivia 677 249 
Chile 3,319 1,226 1,728 
Peru 2,033 1,320 1,302 
Cyprus 2,173 
Philippines 2 2,034 
South Africa 1,111 1,806 
Australia 121 
Others 2 18 


Total 12,706 §=612,011 ~ 8515 
Blister copper 
Canada 50 YR 
Mexico 4,026 1,988 
Chile 14,458 13,928 
Belgian Congo 543 1,086 
No. Rhodesia 1111 4,454 
South Africa 833 
Turkey 551 1,088 1,632 
Australia 1,082 5,030 
Total 17,550 23,191 29.106 


Refined cathodes 
Canada 7,884 7,289 4,893 
Mexico 386 354 110 
Chile 5,107 4,520 
Peru 2,056 1,963 
W. Germany 110 
Norway 550 
U.K 308 
Belgian Congo 600 
No. Rhodesia 1,254 
Japan 300 

Total 16,687 15,994 

46.943 51,196 


14,683 
Total Imports 52,304 

Exports of copper in April, May and 
June 1956 by receiving countries, in 
short tons, follow 


Apr May June 


Ore, matte 492 196 627 
Refined ingots, etc 


Canada 
Brazil 
Austria 
Belgium 
France 
W. Germany 
Italy 
Netherlands 
Norway 
Sweden 
Switzerland 
U.K 
Formosa 
India 
Japan 
Others 
Total 
Total Exports 


U. S. Experts Test Bauxite 


Madras McGraw-Hill World News) 
Two U. S. experts will complete a 
fact-finding survey next month to as- 
sess the quality of bauxite ore, recently 
found in the Sheveroy Hills of this 
south Indian state 

According to government officials 
here, a boring survey with the aid of 
“core” drills has been proposed to ex- 
amine the ore at greater depths and in 
greater detail. On the result of this 
examination and the report of the U.S 
consultants will depend the future of 
a $30-million Indo-Canadian aluminum 
plant project 


The ore, says personnel of the Geo- 
logical Survey of India, is of fine qual- 
ity. It is further claimed that nearly 7- 
million tons of bauxite can be made 
available from this tract, sufficient to 
last for over a hundred years. 
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WATCH THESE TRENDS 





TUNGSTEN is not too heavy for high temperature uses in 
jet aircraft, according to R. H. Thielemann, Stanford Re- 
search Institute, in rebuttal to Harry P. Croft, Kenne- 
cott Corp. (see M&MM, May 24th, p 7). It all depends on 
how high is high. He admits that at 1,500 deg F, present 
super alloys still retain their strength and it would be 
difficult to replace them with heavier tungsten-base 
alloy. 


Go a little higher on the temperature scale and the 
situation gets quite different. At temperatures above 
1,650 to 1,700 deg F, iron, nickel and cobalt base alloys 
fail rapidly. At 1,800 deg F and higher, tungsten base 
alloys are many times stronger. In fact, above 2,000 deg 
F, tungsten alloys are the only ones that are likely to 
retain their strength (columbium’s upper limit looks 
like 2,000 deg F, and it may be difficult to get that high). 


For turbine blades, tungsten is out. But where high cen- 
trifugal forces are not present, the high density of 
tungsten is not objectionable (turbine nozzle vanes). In 
fact, tungsten has a modulus of elasticity about 60-mil- 
lion lb/sq in. (as against 27-million for Ni- and Co-base 
alloys and only 18-million for columbium base). For 
aircraft parts where high strength and high natural fre- 
quency are needed, tungsten alloys could be used to re- 
duce the sectional size of the parts (cross sectional area 
of comparative nickel-cobalt alloys are twice as large 
and with columbium it would be three times that of 
tungsten) 


As far as alloying is concerned, you can add up to 30% 
tungsten to a 20% chromium, nickel or cobalt base alloy 
without embrittlement (strength and ductility of col- 
umbium-added alloy would drop off at 20% colum- 
bium). Oxidation of tungsten alloys can be improved 
significantly by adding nickel, but the same nickel addi- 
tion will have little effect on improving the oxidation of 
molybdenum, columbium or tantalum. 


LEAD-CATHODE SODIUM CELL is being touted as a 
cost cutting improvement over conventional mercury 
cells. New device uses molten lead in place of mercury 
and has I-beam shaped graphite electrode. According to 
Chemical Week the unit designed by Joshua Szecht- 
man, Chlorsodium Cells, New York City, uses fused salt 
method to make dry chlorine gas and sodium metal. The 
lead cathode holds more sodium than a mercury bath 
and doesn’t become sluggish as does mercury amalgam. 


The system operates free of hydrogen and oxygen, as the 
unit contains no water in the salt, so it can be operated 
without danger of explosion at high current densities. It 
should have up to 10 times the capacity of mercury cell, 
and the graphite anode will last longer. Sodium can be 
separated from lead as the metal with heat or as caustic 
by heating with steam. Process may show applications in 
making other metals: K, Li and NaK. Sodium by this 
method is said to cost about 2c a lb, compared to Downs 
cell sodium at 10c a Ib. 


TITANIUM CARBIDE ANODES can be used successfully 
to make electrolytic titanium metal. The carbide is 
easily produced by the reduction of the metal with car- 
bon, offering an anode that dissolves in the electrolytic 
bath to form the lower chlorides in solution. These lower 
chlorides then plate out as metal along with the metal 
coming from the electrolyte. 


The method is simple, has moderate power require- 
ments and may be another step toward commercial 
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electrolytic titanium in competition with Kroll process 
metal. The electrode holds together after most of the ti- 
tanium has been leached away, making it possible to re- 
move the carbon contamination easily, The idea is being 
developed and is patented by B. S. Hickman under Aus- 
tralian patent No. 7632/55. 


HAFNIUM-FREE ZIRCONIUM can be made with better 


results by a newly patented Australian method that 
converts crude zirconium carbide to the iodide and then 
separates out the pure crystal-bar zirconium, Process 
steps include: converting carbide to tetraiodide, re- 
ducing the iodides to trihalide, then separating out any 
unreduced material, followed by volatilization and col- 
lection of the pure zirconium trihalide. The pure salt is 
then reduced to the crystal-bar metal. 


Method has been patented in Australia by Davies & Col- 
lison, with identification No. 4831, dated 10/11/55 


URANIUM FUEL RODS in the Nautilus are going to last 


at least three times as long as earlier predictions. Ac- 
cording to Jesse C. Johnson, director, AEC Raw Ma- 
terials, the Nautilus has now travelled 40,000 miles on 
the original fuel elements and they still have fuel to 
burn. 


TITANIUM TETRACHLORIDE can be reduced to the 


trichloride with hydrogen on a hot surface, according to 
laboratory work done at the University of Melbourne 
This may lead to a new approach to electrolytic titan- 
ium, since the trichloride can be reduced to the metal 
The method uses hydrogen and hot surface (1,000 deg 
C) to yield trichloride pure enough for direct elec- 
trolysis 


Yield obtained in tests was 2.3 gm per sq cm of hot sur 

face per hour at 1,000 deg C on 3.5 kwh per |b of tri 

chloride produced, At first tungsten filament was used, 
but it failed after several hours use at that temperature 
due to HC1 corrosion, They used silica, alundum, silicon 
carbide and sillimannite with favorable results. It takes 
more energy to heat these materials, but they last longer 


In addition, patents have been taken out in Australia on 
hotspot and electric are production of chlorides and 
metal. Patents belong to Consolidated Zinc. Pty., Ltd 
and have been assigned No. 7635/55, 7636/55 and 
7633 /55 


COLUMBIUM-TANTALUM SEPARATION can be made 


economically on low-grade material, either ores, con- 
centrates or smelter slags, using a new method released 
by the Bureau of Mines. Method dissolves values in 
hydrofluoric-hydrochloric acid and then separates the 
tantalum by solvent extraction with methyl isobuty! 
ketone. Columbium remains in acid solution 


Oxides have beeri made by this method that are 99% 
pure columbium or tantalum, Recovery is satisfactory 
and method will work on concentrates 
the columbium-tantalum ratio 


vithout regard to 


PLASTIC-COATED STEEL sheet is getting a pilot plant 


run at U. S. Steel Corp. Irvin Works, Dravosburg, Pa 
according to the latest reports. Method coats cold-re 
duced sheet with liquid plastic which is then heated to 
produce a good looking, durable and electrical resistant 
product. Material is available for development work 
appears to have applications in the cabinet, wall panel 
automobile body and interior decorating fields 








Ferroalloys 


(on contract, eff. 1 Jan. 1956, unless 

otherwise indicated) 
4 FERROCHROMIUM ~—- per |b contained 
Cr; carload lots, lump, bulk; fob dest 

4 cont. USA— 
High Carbon (4-9% C, 65-70% Cr) 
26.25¢ 

A dA law Carbon (0.006% C, 67-72% Cr) 


7.25c Eff. 7-1-56 for contract; 6-15 for 


met 


Special (0.01% C, 63-66% Cr) 33.50c 
"4 Eff. 7-1-56 for contract; 6-15 for spot 


FERROCOLUMBIUM-—>per |b contained 


Cb; ton lots, lump (2 in.), packed; fob 
, dest. cont. USA 
(50-60% Cb, max 0.40% C, max 8% 
Si) $6.90 
FERROMANGANESE: Standard per 
lb: carload lots, lump, bulk: fob sh pt 
dl y (74-76% Mn) 10.75« 


Medium Carbon—per |b contained Mn; 
carload lots, lump, bulk; fob dest. cont. 
USA 


S T m | Sy | > Pr (80-85% Mn, 14%4-142% C) 22.85 
” Low Carbon—basis as for Med. Carbon 


(85-90% Mn, max 0.07% C) 31.95c 
LEAD COMPANY Pc ge Sa A 
FERROMOLYBDENUM per lb con- 
tained Mo; 5,000 or more lb lots; fob 
The Largest Producer of Lead in the United States shipg pt 


(58-64% Mo) powdered, packed $1.66 


250 PARK AVE. . NEW YORK 17 Other sizes, packed $1 54 


Calcium Molybate (Ca? Mo03) lump, 
TEL- ELDORADO 5.3200 packed $1.34 
Technical Molybdic Trioxide (Mo03) 
lump, bagged $1.30; lump, canned $1.31; 
briquets packed $1.33 
FERROPHOSPHORUS~—per gross ton; 
carload lots, hump, bulk (max 6 in.); 
fob shipg pt (equivalent to Tenn.) 
(23-26% P) $100 plus $4 per 1% above 
or below 24° 
FERROSILICON—per lb contained Si; 
carload lots, lump, bulk; fob shipg pt 
50% Si) 12.75¢ 
FERROTITANIUM: Low Carbon — per 
lb contained Ti; ton or more lots, lump 
(% in . packed fob dest. NE USA 
(40 Ti, max 0.10% C) $1.35 
25% Ti, max 0.10% C) $1.50 
Medium Carbon—per net ton; carload 
lots, lump, packed; fob dest. NE USA 
(17-21% Ti, 3-5% C) $225 
High Carbon—basis as for Med. Carbon 
(15-19 Ti, 6-8% C) $200 
FERROTUNGSTEN — per |b contained 
W; 5,000 or more lb lots, lump (% in.), 
packed; fob dest. cont. USA 


* 7 ° 
70-80% W) $3.45. Eff. Feb. 1 
FIRE REFINED COPPER sennovsnatarn per lb contained 


ae ‘ V; carload lots, var. sizes, packed; fob 
High Purity Ingots and Ingot Bors | oo on USA 


(50-55% V) Open Hearth $3.10, Cruc 
COPPER 99.9 3 % ible $3.20, High Speed $3.30 
SILICOMANGANESE per lb: carload 
From Morenci come ores unusually free of impurities. Fire lots, lump, bulk; fob shipg pt 
refining these ores gives the quality product — P.D.M. Fire | (15% C max, 18-20% Si) 12.00 
Refined Copper — for use in brass mills and foundries in 2% C max, 15-17%% Si) 11.80 
making high grade products. (3% C max, 12-14%2% Si) 11.60 
SPIEGELEISEN—per gross ton; carload 
lots, lump, bulk; fob Palmerton Pa 
One of the 3% max Si, 16-19% Mn $94.00 
K Great Names 3% max Si, 19-21% Mn $96.00 


300 PARK AVENUE + NEW YORK 22, ™. Y. a Sapper 3% max Si, 21-23% Mn $98.50 
Eff. on orders of Aug. 8 
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E&MJ QUOTATIONS 
Daily Prices of Metals 


ELECTROLYTIC COPPER ——LEAD— ——_—ZINC— ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 
Refinery Refinery (a) St. Louis 99 New York (b) 


39.675 37.550 16.000 15.800 14.000 13.500 25.000 98.625 
39.675 37.300 16.000 15.800 14.000 13.500 25.000 98.875 
No Market 37.300 16.000 15.800 14.000 13.500 25.000 98.875 
39.675 37.725 16.000 15.800 14.000 13.500 25.000 98.500 
39.700 37.225 16.000 15.800 14.000 13.500 25.000 98.875 
39.625 37.250 16.000 15.800 14.000 13.500 25.000 99.250 
Averages 39.679 37.392 16.000 15.800 14.000 13.500 25.000 . 98.833 
Calendar Wk. Avgs. 
Aug 39.680 37.571 16.000 15.800 14.000 13.500 24.985 98.708 
13-18 











a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 
(b) 99% Tin is quoted at lc per Ib less than Tin Straits 


The above quotations are our appraisal of the transactions we deduct 0.075c, for lighterage, etc.. tial is 1 ‘e¢ per pound, effective Dee. 1, 1955 
major United States markets, based on sales report- to arrive at the f.o.b. refinery quotation LEAD quotations are for the common grede, and 
ed t producers and their agencies. They represent COPPER quotations are for ordinary forms of are based on sales of domestically refined metal sold 

by producers for the product wirebars and ingot bars. The premiums on special to domest consumers. The differentia! on sales in 
to the basis of cash. New York or shapes. effective in some instances on deliveries be the Chicago district ls 15 pointe under New York 
Prices in cents per pound ginaing Sept. 1, 1055, are: Stendard ingots 0.25¢ for Caiifornia 20 points under New York; for New 
zine quotations are based on per pound; slabs 0.55¢ and uy akes 0.¢ and up England add 7% pointe to the New York beslis. Cor 
mpt and future deliveries; tin depending on weight and dimensions, billets 1.725¢ oding grade commands « premium over common 


prompt delivery only and up, depending on dimensions and quality. Dis- ad 


10 pointes 
lomestic, in the trade are quoted count on cathodes 0.125¢ to 0.15¢ per pound ALUMINUM «quotations refer to primary plg 
that is, delivered at consumer's ZINC quotations reflect sales of the Prime West { felivered to consumers. Th t 5. primary 
harges var with the destina ern grade as weil as sales of other grades when sold producers as well as the major exporter of primary 
wh above are net prices at re ma Prime Western basis. Premiums obtaining over uty m to the Ss quote prices delivered te 
seaboard. Delivered prices Prime Western zinc in the East St. Louls market on er i the t 8. The weights are estimated 


rage 0.300c per pound above the f ywing grades, in cents per pound: Selected n wu of daily everage primary apecity in 
0.10 Brass Special 0.25« Intermediate 0 High t ‘ ‘ here da sales or shipments are not 
foreign or export, refiect Grade r old on contract le ered to the con nilable t sales by primary producers reduced 


the open market and are based sumers' plants mmands « premium of 1.5 per t ‘ are included in calculating the 


gn market reduced to the f.0.b pound over the East St. Louls basis for Prime West ; ’ he premiun mn standard ingots. 00 
ent, Atilanti seaboard. On fas ern; on Special High Grade the pre r differen ‘ be per il 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver Sterling London The daily silver quotation reported by The Treasury's purchase price of new 
Aug N.Y London Exchange Gold (a) Handy & Harman n cents and fractions : i domestic silver was established at 


f a cent per troy ounce s the price paid r tro vance, 1000 fine, effective 
16 90.750 79.000 278.2500 251s 64ed by Handy & Warman in settioment for si July 1946 under an amendment to 
on ome aie amen é . on h ontained sanrefined « erbearing i Purchase Act of Juiy 6. 1038 
17 90.790 79.000 278.3169 251s. 64ed naterials submitted to them for ref 


18 Not Quoted ._.______ It is determined on the basis of offers of sliver quotations are in pence 
‘ 7c “~ _ on aus or o bear silver 9009 fine a made t oy ance basis O00 fine 
20 90.750 78.750 278.4375 251s. 542 Harman for nearby delivery at 
21 90.750 78.750 278.4598 251s. 3 by regular suppliers in quanti 
on on Te oom set ane ante . ent to meet dai require 
: 2? 90.750 48.750 278.281 251s s usua one i e ent b erling, in cents, N. ¥. Pederal Reserve 
Av a0 750 278.349 price at which suc offers are made : sverage of noon buying retes 
Calendar Wk. Avgs 


Aug 90.750 (a) Open market 
13-18 





gold quotations 
besis 1000 fine 





London Metal Exchange 


COPPER LEAD ZINC 
Current Current 
Cash } Mo it? }Mo Month 1Mo Cash Ma 
Aug. Bid Asked Bid Asked f ‘ Asked Bid Asked Bid Asked Bid Asked bie Asked 














1¢ 297 298 297 298 

? 296 200 296 296 
29 4 o4 2904 
20 1 90 291 

294% 295 295 295% 


’ 
r) 
) 


r) 
‘ 
ai 
r) 


2 4 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper ba wire bars, lead 99.97 zine 9&8 and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 








Steel Rate (% of capacity in operation)... . (d) 95.1 a) 87. 17.0 90.6 
Steel Ingot Production, thousands of tons............. d) 2,340 P 419 » 186 
Automobile Production (cars and trucks)... ee» (€d)121,771 : 147,111 165,004 
Electric Power Output (millions kwh.) 11,530 10,878 

Engr’g Const. Awards, 4-week daily av., in thousands (c) $50,493 $79.80) 

Federal Reserve Index of Industrial Production (e) 139 July 14] 140 
E&MJ Index of Nonferrous Metal Prices (b) . 229.77 July 42.58 “9 BA 
All Commodities, Bureau of Labor Statistics (e) (a)114.0 July 1142 1105 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947 
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ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (««« 


Molybdenite 
Offices 


161 East 42nd St., New York 17, 


June Lead Imports Drop 


Lead imports into the United States in 
June were 29,982 tons, a sharp fall-off 
from the May mark of 43,015 tons, ac- 
cording to data reledsed by the Amer- 
ican Bureau of Metal Statistics. 

Ore imports maintained a slight edge 
as in May with a total of 15,217 tons 
Refined imports were 14,765 tons. All 
shippers of ore showed a decline but 
Bolivia, which more than tripled its May 
exports to the U. S. Refined lead also 
dropped about 6,000 tons with all coun- 
tries but Peru and Yugoslavia reporting 
declines 

Total refined exports were down dur- 
ing June to 269 tons. The figure was 
1,622 tons in May. 

Lead import statistics for April, May 
and June 1956, in short tons, follow 
Ore, matte Apr May June 

Canada 2,579 3,022 2.274 

Mexico 269 M40 188 

Guatemala 555 654 629 

Honduras 424 150 5 

Bolivia 756 854 2,966 

Chile 21 

Columbia 179 191 

Peru 10,500 6,875 

South Africa 3.562 5,310 

Australia 4.390 

Philippines 171 159 

Korea 

Others 

Total 
Refined 

Canada 

Mexico 

Peru 

Denmark 

Spain 

Yugoslavia 


21,970 


10 


French Morocco . 2,648 2,427 

Australia 1,349 5,813 
Total 23,619 21,045 
Total Imports ..42635 43,015 
o 


Olin, Revere Plan 
Aluminum Company 

Olin Mathieson Chemical Corp. and 
Revere Copper and Brass Co. have an- 
nounced that they are considering joint 
formation of a company to produce alu- 
minum pig and ingot 

A joint statement from the firms said, 
“negotiations are continuing, but plans 
have not yet been finalized.” 

Proposed plans call for a 180,000 ton 
output with Olin receiving two-thirds 
and Revere the remainder 

- 


Titanium Metals To 
Expand Nevada Plant 


Titanium metal production capacity at 
the Titanium Metals Corp. of America 
plant at Henderson, Nev., will be in- 
creased by 50% for sponge and 80% for 
ingot in a $15-million expansion pro- 
gram scheduled for completion in March 
1957 

When completed the firm, owned by 
National Lead Co. and Allegheny Lud- 
lum Steel Corp. will have an annucl 
capacity of 9,000 tons of sponge and 11,- 
000 tons of ingot 

Titanium, is rapid 
growth as demand for the light, strong, 
heat resisting metal increases. Con- 
sumption of titarflum by 1958 is esti- 


experiencing 





mated at 30-million lb of finished mill 
products. Production in 1955 was less 
than 4-million Ib 

Reports indicate that new production 
processes will soon enable sharp price 
cuts in titanium sponge. The metal pres- 
ently sells for $3 per Ib 


U. S. Zinc Supplies 
U. S. zine supply data through May 
1956, issued by the American Bureau of 
Metal Statistics, in short tons follow 
Mar Apr May 


48,108 44,957 46 087 
41,300 43,451 39,687 


Mine production 
Imports, Zn conc 
Slab production 

Primary 85,050 82.638 5,67 

Secondary 6 640 6,026 5,56 

Total 91,690 86,664 (a)81,238 

Slab imports 12,177 14,081 14,123 
Raw materials 

used in making 

Zn Oxide 

Zine ore 8.536 

Others 2,527 


(a) June total was 78,370 


Slab zine stocks to June 1 follow 
Metal- Con 

lurgical 

works Transit 
85.021 7,769 
179,993 5,100 
120,451 8.800 


sumer 

plants Total 
92.274 185,064 
85,695 270,788 
101,925 231,176 


Jan. 1, 1953 
Jan. 1, 1954 
Jan. 1, 1955 


Jan. 1, 1956 40.979 16,000 
Feb. 1, 1956 41.330 15,100 


120 
1 
Mar. 1, 1956 39.833 14,200 1 
l 
l 


1340 177,319 
22,514 178,944 
25,171 179.204 

Apr. 1, 1956. 40,038 12.500 127 

May 1, 1956 47,907 9,500 

June 
1956 (a) 59.577 6.300 119.713 


a) July total was 70,025 tons 


236 179,774 
185,457 


> 
28,050 


185.590 
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U. S. Zinc imports Fall 
To 48,784 Tons in June 


Zine imported into the United States 
in June totaled 48,784 tons compared to 
53,810 tons in May, according to Ameri- 
can Bureau of Metal Statistics data 

Ore imports dropped slightly to 38,093 
tons in June. Australian shipments de- 
clined about 2,000 tons. Refined imports 
were down about 3,500 tons to 10,691 
with Australia, Canada and Belgium 
showing declines 

Imports for the first half of 1956 were 
349,968 tons 

Refined exports were 647 tons in 
June. The May figure was 413 tons 
Scrap exports were 2,632 tons 

Imports for zine in April, May and 
June 1956 by country from which ship- 
ped, in short tons, follow 
Zinc ore Apr Ma 


Canada 15,897 15,545 13.878 
Mexico 16,397 14,300 15,240 
Cuba 6 on 
Guatemala so) 905 802 
Honduras 198 143 216 
Bolivia 81 250 184 
Colombia 19 20 

Chile 63 

Peru GOs 

South Africa 422 

Australia 

Philippine 17 

Others 


June 


Total 
Refined 

Canada 

Mexico 

Peru 

Austria 

Belgium 

W. Germany 

Italy Z 552 

Netherlands 

Belgian Congo 783 

Australia 1,120 

Japan 56 152 
Total 14,081 14,123 


Total Imports 57,532 53,810 


“76.691 
48.784 


indonesian Tin Ore Shipments 


DJAKARTA (Reuters): Indonesian tin- 
shipments in June totaled 2,804 
tons, it is learned here. This brought the 
total for the first half of this year to 
13,082 tons compared with 15,159 in the 
corresp mding period last year 


in-ore 


Tri-State Concentrates 


Joplin, Aug. 21, 1956 
(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 
(a) Effective Jan. 9, 1956 


Per Ton 
$84.00 
$84 00 


Galena 
2 and flotation, 89% lead (a) $201.32 
(a) Effective Jan. 16, 1956 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot per pound, in lots of 10,000 
lb. or more 

Piston alloy D132, 2734@28%4c. No. 12 
27@28¢; No 
copper, 2842@29'ec 

Deoxidizing grades 27 @28ec 
No. 2, 26%g@27c; No. 3, 25@26c; No. 4, 


242 


alloy 13 alloy, max. 30 





SLAB 
ZINC 


merican 


Distributors for AMERICAN ZIN( 


Columbus, OF a! 


iron, Steel, and Coke 
PIG IRON — Per gross ton Valley fur 


Bessmer, $63.50, $62.50 
and No. 2 foundry $63.00 


naces bask 


STEEL Per net ton, fo.b, mill, Pitt 
burgh, billets and slabs, $74.00; Bars per 
100 Ib $5.075: plates and 
shapes, $4.85@$5.00 


structural 


COKE — Per ton, Connellsville 
$14.125; foundry, $16.50 


furnace 


STEEL SCRAP Per gross ton. deliv 

ered Pittsburgh, No. 1 heavy $5758 
No. 2 heavy $49750. Cleveland, No. 1 
heavy $61'2@62's, No. 2 heavy $47@48 


Refractories 


CHROME BRICK — Per ton f.0.b. ship- 
ping point: Chemically bonded Balt. $91 
Calif. $101%, burned, $85 


FIRECLAY BRICK—Per M 
ity, $122.00, Missouri, Kentucky, Penn 
sylvania; high quality, $107.00 
Ohio, intermediate grade, $107.00; sec 
ond quality $28.00 


MAGNESITE — Brick, per ton fob 
works, 9-in. straights, $114; chemically 
bonded, $102 


SILICA BRICK —Per M., Pennsylvania 
$128-138; Alabama, $138; I)linois, $138 


first qual 


heat 


Smelters' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots. refinery 
No l 


heavy copper, 32 


copper and wire, 334ec; No 
light copper IQ Line 


refinery brass, 30'.2« 
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* SLECTROLYTIC 
Special High Grade 

High Grode 

Continvovs Galvonizing 


Line Grodes 


* FIRE RETORT 
High Grode 
Intermediate 


Continvous Galvanizing 
Line Grodes 


Brass Special 
Select 


Prime Western 


inc sales company 


LEAD & SMELTING COMPANY 


letroit Pittsburah 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 37%%q 80-10-10 
(No. 305) 41c; 88-10-2 (No, 215) 48\x« 
Yellow (No, 405) 29%4c, and upward 
Manganese bronze (No, 420) 32%« 


Dealers’ Scrap Prices 


Dealers’ buying fo.b. New 
York or equivalent freight points, for 


wholesale quantities, in cents per Ib 


prices, 


No. 1 copper wire 31@31! 
Heavy copper & wire, mixed 9 30 
Light copper 270: 
No. 1 composition 

Composition turnings 24 be 
Leos! 
15 a 15! , 


Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 1717! 
Auto radiators, unsweated 184@19 
Brass pipe, cut 21'e@22 
20 edn 21 
20% 21 
New soft brass clips 25023 
Cast aluminum, mixed 13'e@l4 
Aluminum crankcases 13'e@l4 
Aluminum clips, new soft 16 %e 17 
Sheet aluminum, old clean 1S'eq@l4 
Aluminum turnings, clean 99! 
Zine die cast, mixed ows 
Zine die cast, new 44% 
Old zing } 
New zine clips 7144@8 
Soft or hard lead 124%.@13 
Battery plates 7 
Babbitt mixed 13%@14 
Linotype or 13@13% 
Electrotype 2 ot 12% 
Solder joints close cut 14 18! , 
Block tin pipe BODE 
Autobearing babhitt 4242 
Mone! « lips, new 70@S0 
Mone! sheet, clean 654075 
Nicke! 165190 
Nickel 165190 


Rod brass turnings, No, 1 
Rod ends, brass 


ote reotyp« 


rod ends 


clippings 

















SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 


base die casting alloys. Year in and year 


out many leading die casters use Anaconda 


Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 





Mineral & Ore Markets 


Indian manganese ore prices are un- 
changed. There is strong resistance here 
to buy at the higher prices brought 
about by State Trading Corp. interven- 
tion, until deliveries on contracts made 
at old prices have been fulfilled. The 
supply situation here was described as 
“good.” The stalemate continues as ob- 
servers attempt to guess what the next 
move of the Indian Mineral Division 
will be. A small volume of business 
within the E&MJ range was reported 
from India. 

Clarification of the STC ratio system 
for exporters has been received from 
Indian sources. Exporters are divided 
into three groups: those with no previ- 
ous allocation (in business approxi- 
mately two years) are without quota 
and must negotiate individually; old- 
timers (88% of exporters), handicapped 
by transportation difficulties, must give 
up one-third to STC; and finally a group 
of several of the large shippers in the 
Bombay area, with the understanding 
that they will have unrestricted use of 
transportation, are required to give up 
one-quarter to STC 


Tungsten ore prices remained un 
changed during the week. Trading was 
light at the current price level, and sell- 
ers view the market as steady. London 
was down %s to 246s 6d bid, and 251s 
6d asked per long ton unit of WO 
Market men attach no significance to 
this slight drop 


12 


Quicksilver prices are again at $255-5/ 
pe! flask, N.Y. lr 
comments of last week still hold, Busi- 
ness appears to have picked up a bit 


many respects the 


during the period with at ieast one 
seller reporting good activity. Many ob- 
servers see the beginning of a stronger 
period, when fall contracts must be ful 
filled 

° 


Glover Sees Copper Demand 
At 4,620,000 Tons by 1960 


Using a copper to steel use ratio along 
with the estimated steel output for 1960, 
Roy H. Glover, chairman of the Anacon- 
da Co., in a recent statement, predicted 
Free World demand for copper in 1960 
at 4,620,000 tons 

After that time, he explained, the 
question will be whether production can 
be increased in relation to the expand- 
ing demand created by new applications 
He estimated that Anaconda’s produc- 
tion by 1961 would be 253,000 tons or 
44.5% above the 1956 figure. To reach 
the present level $350-million have been 
expended in the last 10 years. Glover 
predicted that this amount would be 
equaled during the next five-year 
period 

“The days of cheap copper are gone 
he said, explaining that copper is one 
of the elements depending almost en- 
“Grades 
of ore that would not be minable at 15x 


tirely on price for production 


copper become minable at 25¢ copper 
At the recent price of 46c the 


he said 


ndustry was recovering copper from 
ores as low as one-half of 1%; and we 
would have gone to still lower grades if 
there had been reasonable prospect for 
continuation of that price 
In discussing a future period of po 

Glover said that Ana 
search for additional reserves 


ible scarcity 
conda’s 
has met with outstanding success 

Glover cited the conflict between low 
cost and high-cost producers of copper 
Low-cost producers, he said, are so 
concerned with competition from other 
metals that they advocate prices in line 
with their operations without regard to 
other segments of the industry. High 
cost producers, on the other hand, see 
the drying up of their production with 
inadequate prices,” he said 

The crying need for industry, he con- 
tinued, is for an available, stable, and 
dependable source of supply. This can 
be brought about only through resort 
to abundantly available, but high-cost 
sources of supply. “Every ton lost to 
competitive materials on a price basis 
is more than offset by new uses and 
ever-increasing population demands 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Aug. 18. 1956 
was 13.53c (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex 
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